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Green Financing Framework

About Genneia

Genneia is the leading provider of sustainable energy solutions in Argentina, with
20% of the total installed power, reaching 22% of wind installed capacity and 15%
of solar as of June 2024. The recent gradual commissioning of La Elbita wind
farm has brought Genneia's total renewable energy capacity to 1112 MW,
cementing its leadership in the clean energy sector. At the beginning of this year,
Genneia surpassed the 1 GW benchmark of installed capacity, becoming the first
company to surpass this milestone in our country, which strongly contributes to
the decarbonization of the Argentine energy matrix.

Genneia's portfolio includes wind farms in Rawson, Trelew, Madryn, Chubut Norte,
Villalonga, Pomona, Necochea and Tandil, collectively contributing 892 MW of
wind energy capacity. Additionally, the company is progressing with the
construction of the La Elbita Wind Farm in Tandil, which has reached partial COD
of 50 MW out of 162MW and is expected to become fully operational in 3Q 2024.

Progress is also being made on the Los Molles Solar Farm, which will contribute
with an installed capacity of 90 MW to our renewable portfolio. Furthermore,
Genneia recently announced the construction of the Anchoris Solar Farm, set to
have an installed capacity of 180 MW. Across its solar farms, Genneia currently
has 220 MW of installed capacity, comprising of 520,000 solar panels.

Our presence in Argentina

ENEWABLE POWER GENERATION
= FACILITIES
1. Rawson Wind Farm 109 MW
. Trelew Wind Farm 51 MW
. Madryn Wind Farm 222 MW
. Chubut Norte Wind Farm 196 MW!
. Pomona Wind Farm 113 MW
. Villalonga Wind Farm 55 MW
. Vientos de Necochea Wind Farm 38 MW?2
. Ullum Solar Farm 82 MW
. Sierras de Ullum Solar Farm 78 MW?3

OCOONOOUANAWGWN

1. Bragado Thermal Power Plant 118 MW

% THERMAL POWER GENERATION FACILITIES
v 2. Cruz Alta Thermal Power Plant 245 MW

{c:,}— | 1. Tocota Il Solar Project 60 MW
= 2. La Elbita Wind Project 162 MW
3. Anchoris Solar Project 180 MW

&  OPERATIONAL CONTROL
FEM] 1. Operational Control Center (CECO)

ADMINISTRATION AND LOGISTICS
1. Headquarters

2. Puerto Madryn Oce

3. Pilar Depot

(1) Chubut Norte Il and IV in partnership with Pan Amarican Energy

(2) Vientos de Necochea S.A. (50% Genneia and 50% Centrales de la Costa Atlantica)

(3) We obtained the commercial authorization for the total installed capacity of Sierras de Ullum in February 2024.
(4) We obtained the commercial authorization of 180 MW out of 162 MW of installed capacity in June and July 2024.
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Leader in
renewable energy

Our mission is to provide sustainable and reliable energy.
Gennela is a pioneer in promoting renewable energy practices in
Argentina and Is committed to the highest environmental
standards.

In 2012, we built our first wind farm of 75 MW in the Province of Chubut, the biggest wind farm in
the first wave of large-scale renewable projects in Argentina. Between 2018 and 2019, we built the
Madryn | & Il wind farm of 222 MW, currently the biggest wind farm in Argentina. We are committed
to the Sustainable Development Goals of the United Nations Development Program (“SDGs”),
which were adopted in 2015. Additionally, in 2023, we took another step further by committing to
supply 100% renewable energy to the Argentinean Interconnected System (SADI) by 2030.

Our renewable energy operations represent our largest impact and contribution to the SDGs, with a
focus on SDG #7, “Affordable and Clean Energy” and SDG #13, “Climate Action”.

Aligned with our long-term strategy, we had a major transformation towards a more sustainable
energy profile between 2016-2021. In 2016, we took advantage of favorable trends in the renewable
energy sector and initiated a renewable energy investment plan of over US$ 1 billion which
increased our renewable energy gross capacity by +700MW. Our decarbonization strategy also
involved the decommissioning of 279 MW of thermal power capacity from the grid.

Since 2022, we embarked a new investment phase to supply green energy to big industrial users
under the MATER framework. The following wind and solar farm projects are part of this initiative:
Sierras de Ullum, La Elbita, Tocota, Los Molles, and Anchoris. In 2023, renewable energy
represented 91.8% of our total energy generation compared to 25.6% in 2016.

Leading the market today

Of all Installed wind We installed across the country®
and solar power
20% in Argentina 8 wind farms X

N ‘
1.112 Mw 3 solar farms (\ ) %

+3 o 2 high-availability thermal power plants that
operate with a commitment to both the
customers in MATER environment and people

Green Financing Framework

We invested over —_— v
US$ 1.3 bilion {é}_l] 260 520.000

in renewable resources Wind Turbines Solar Panels

Al ant fied We have generated over
power plants certifie N
with ISO 14001: 2015 3!500 GWh - 4 - in green
and ISO 45001: 2018 of renewable energy,  + - #1 finance in

We are

equivalent to the annual Argentina
consumption of 5.1 million
households

(4) We obtained the commercial authorization of 180 MW out of 162 MW of installed capacity in June and July 2024,
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Our sustainability
strategy

Our sustainability strategy is based on the following

pillars:

|. Leadership in renewable energies through a triple impact management
model, based on transparency, integrity, and continuous improvement.

II. Environmentally friendly operations and contribution to the fight against
climate change.

Ill. Identification, reduction, and offsetting of emissions.

IV. Creation of value for our communities.

V. Commitment to our people.

VI. Development of our value chain, based on local, environmental, and social
inclusion criteria.

Sustainability management is integral to all of Development Goals (SDG), focusing on the six
Genneia’s processes and drives us towards objectives that have been identified as the most
continuous growth. Our Integrated relevant by the Company and by its
Management System (IMS) takes as reference stakeholders, setting the course for our

the ISO 26000:2016 standard and the sustainable actions.

Performance Standards on Environmental and

Social Sustainability of the International Finance Our core business, renewable energy

Corporation (IFC). generation, is a central part of the 2030 Agenda
and is essential to achieving the goals for

We are committed to the United Nations’ 2030 combating climate change, which the world

Agenda for Sustainable acknowledged as urgent.

DECENTWORK AND [l SAeg St MES 1 CLIMATE 1 PEACE, JUSTICE
ECONOMIC GROWTH 1 3

AND STRONG
INSTITUTIONS

In Genneia, we have the following committees
addressing our sustainability strategy:

Sustainability Committee: drives the sustainability strategy and promotes new contributions that
create social and environmental value. In 2023, this committee established two task forces:

* Gender and Diversity Task Force

» Climate Change Task Force

Sustainable Finance Committee: responsible for evaluating and selecting projects that contribute
to environmental objectives and align with our Green Financing Framework.
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Green Financing Framework

Our contribution to the
fight against climate change

The fight against climate change is undoubtedly
the greatest global challenge of our time. That
is why it holds a significant place in the 2030
Agenda for Sustainable Development, through
SDG 7. Affordable and Clean Energy, and SDG
13: Climate Action. In line with the 2030
Agenda, at the beginning of 2023, Genneia
established the Climate Change Task Force
within the Sustainability Committee to monitor
our medium- and long-term goals, including the
development of a road map to define science-
based objectives.

In essence, our short and medium-term
business objectives are aimed at deepening our
renewable matrix and continuing

SCOPE 1 + 2 EMISSIONS (tCO2e)
SCOPE 1+ 2 INTENSITY (tCO2e/MWh)

% RENEWABLES IN TOTAL GENERATION

(D Internal estimates; includes residual emissions offset in 2030;

(2) base year is 2020.

SITUATIguXRIOR TO OUR SHIFT TOWARDS A

JOR MORE SUSTAINABLE AND

ouU
TRANSFORMATION ENVIRONMENTALLY

FRIENDLY PROFILE

2016

2020

2016

STARTING POINT

e CO2 # Intensity Scope 1and 2

BASE YEAR

with a gradual disconnection of our thermal
assets.

Committed to the global effort to decarbonize
the economy, we have set a target to supply
the Argentine Interconnection System (SADI,
for its Spanish acronym) with 100% renewable
energy by 2030. From 2016 to 2023, we
reduced the carbon intensity (Scope 1and 2) by
90%, accompanied by a 62% decrease in
absolute emissions (Scope 1and 2). In addition,
we aim to continue decreasing our emissions
and to achieve a carbon intensity to zero
(Scope 1Tand 2, with the base year 2020) by
2030.

466,198 278,639 -178,000
0.46 0.08 -0.05 (0]
26% 86% 94% 100%

WE CONTINUE OUR
FIGHT AGAINST
CLIMATE CHANGE

OUR COMMITMENT TO
CARBON NEUTRALITY
IN THE SADI

2025

2030

+320 MW RENEWABLE 2030 GOAL

e % Renewable over Total Generation
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Green Framework

at Genneia

Our green financing framework (the ‘framework’) is
developed in alignment with the 2021 Green Bond
Principles and 2023 Green Loan Principles. The
framework replaces Genneia’s previous Green Bond
Framework dated February 2021.

With this update, we are expanding the sources
of green financing available for our eligible
projects. Going forward, loans can qualify as
green if their proceeds are directed towards
such projects in accordance with Green Loan
Principles (2023). Furthermore, we are
including transmission lines and other auxiliary
equipment dedicated to renewable energy
generation within the Eligible Projects. In terms
of use of proceeds for refinancing debt, we are
establishing a look-back period of 24 months.
For bonds, we are aligning our framework with
2021 Green Bond Principles.

Financing raised in accordance with this green
financing framework requires that we allocate
and document the use of proceeds to specific
green projects (‘Eligible Projects’). Genneia
reserves the option to engage in other forms of
sustainable debt financing which may not fall
under this framework. (e.g. sustainability-linked
debt). Our best intention is to follow best
practices in the market as these standards
develop.

Green bonds issued under our initial 2021 Green
Bond Framework will continue to be part of
Genneia’s overall green financing strategy and

reporting. In case of discrepancies, Genneia will,

to the extent possible, seek to align these with
the guidelines set out in this green financing
framework.

Use of proceeds

The net of proceeds from green financing,
raised to finance and/or refinance in
accordance with this framework, can be
allocated to any Eligible Projects.

Eligible projects may be subject to financing
from several and various types of green
financing. We intend to allocate an amount
equal to the net of proceeds from any Green
bonds and loans (‘Green Financing’) issued in
accordance with this framework to finance
and/or refinance, in whole or part, one or more
new ‘Eligible Projects’. This is expected to
include investments and expenditure -including
improvements of Eligible Projects and research
and development initiatives- on any such
projects by us or any of our Subsidiaries and/or
affiliates: (i) within 24 months prior to the
issuance date of the Green Financing; or (ii) at
any time following the issue date of any Green
Financing. Instrument. For purposes of this
paragraph, "affiliate” means any person that
directly, or indirectly through one or more
intermediaries, controls, is controlled by, or is
under common control with, Genneia.

Genneia anticipates that its Green Financing will
support the achievement of the United Nations
SDGs noted below and will meet our
sustainability priorities.

(1) Green Bond Principles published by the International Capital Markets Association ('ICMA").
(2) The Green Loan Principles, published by the Loan Market Association (‘'LMA"), Asia Pacific Loan market Association
(APLMA) and the Loan Syndications and Trading Association (‘'LSTA").

ework
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‘Eligible Projects’ are defined as:

Eligible
Project

Eligibility Criteria SDG

Category and Project Examples Alignment

Renewable Expenditures related to the
Energy construction, development,
expansion, production, acquisition,
maintenance and operation of
renewable energy:

« Wind
» Solar 1 13 Cuw
« Biomass ACTION

« Small hydro?
« Green hydrogen3 @
. Battery storage facilities associated _g‘
with renewable energy
« Transmission lines and other
auxiliary equipment dedicated to
renewable energy generation

Our eligible projects are implemented in accordance with our Integrated Management System
(IMS), encompassing the environment as one of its fundamental dimensions. The IMS includes
various procedures and specific documents related to environmental topics: Incident Management,
Identification, Evaluation and Control of Environmental Aspects, Waste Management, and Safety,
Hygiene, and Environmental Planning, among others.

Additionally, all our operational sites are certified under the ISO 14001:2015 Environmental
standard. Each site has its corresponding Environmental Management Plan, aimed at managing,
controlling, and mitigating environmental aspects and any potential impacts on nearby
communities.

(1) Subject to the emission threshold of 100 gCO2e/kWh and the certification of raw materials by credible certification
schemes such as Bonsucro, ISCC PLUS, the Roundtable on Sustainable Biomaterials (RSB), or equivalent certifications.
(2) Small hydropower projects that do not emit more than 50gC0O2e/kWh or have power density greater than 10W/m?2.
(3) Using electrolysis powered by renewable energy.

Green Financing Framework
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— Green Financing Framework

Annual green financing
governance process

Sustainability Reporting of
Green financing Finance allocated
proceeds are Committee proceeds and

allocated to eligible approves project
projects allocations impacts is
and reporting published

Eligible projects to be financed with proceeds from
Genneia’s green financing will be evaluated, selected,
and prioritized, on an annual basis, by the Sustainability
Finance Committee to ensure the alignment with this
Framework.

The Sustainability Finance Committee comprised by
representatives from Genneia’s Sustainability, Project
Development, Commercial and New Business, and
Finance (Corporate Finance and Financial Planning)
teams. Moreover, the Sustainability Finance Committee
reports directly to the Chief Financial Officer (CFO).
The same governance applies to our subsidiaries and
affiliates.

Management of proceeds

The Finance department plans to track the actual
amount of net proceeds from the sale of any Green
Financing spent on Eligible Projects. Pending
allocation, an amount equal to the net proceeds from
the issuance of any Green Financing may be
temporarily invested in cash, cash equivalents, and/or
held in accordance with our internal liquidity policy.

Any payment of principal and interest on any Green
Financing is expected to be made from our general
account and would not be linked to the performance of
any Eligible Project.
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Reporting and transparency

Pursuant to this framework, Genneia will
publish an annual report to investors, specifying
the allocation of net proceeds and the impact
metrics of the eligible projects financed with
green financing until full allocation of the net
proceeds of any green financing instrument.
We intend to publish a ‘Green Financing
Report’ on our website, www.genneia.com.ar,
detailing at a minimum, the allocation of an
amount equal to the net proceeds of any such
notes to Eligible Projects and expected impact
metrics, where feasible. The reporting
comprises:

Allocation report:

Allocation of net proceeds from the issuance of
any Green Financing will be made to one or
more Eligible Projects, either individually or by
category and will be reported annually, subject
to the following confidentiality considerations;

[. The list of Eligible Project categories with a
selection of brief descriptions; and

. The outstanding amount of net proceeds
from the issuance of any Green Financing yet
to be allocated to Eligible Projects at the end
of the reporting period.

Impact Reporting:

Genneia aims to report, where feasible and
subject to data availability and competition
concerns, on the following metrics:

|. Expected annual electricity output in GWh;
and

[l. Expected annual greenhouse gas emissions
avoided in metric tons of CO2e.

The company also publishes an annual
sustainability report on its website with detailed
information on its strategy, initiatives and
performance on this matter.

Green Financing Framework

External reviews

Second Party Opinion (SPO)

Genneia has retained an independent
consultant with recognized environmental and
social expertise to provide a Second Party
Opinion (SPO) on the Framework as well as the
Framework’s alignment with the GBP and GLP.
The SPO is publicly available on Genneia’s
website www.genneia.com.ar.

Annual assurance report

The Green Financing Report is expected to be
complemented by (i) confirmation from
Genneia management that an amount equal to
the net proceeds of an offering of green
financing has been allocated to Eligible
Projects, and (ii) an annual report from an
independent third-party auditor verifying
Genneia management’s confirmation. The
auditors’ report will be made publicly available
on Genneia’s website.
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Disclaimer

The information and opinions contained in this Framework (the Framework) are subject to change
without notice. None of Genneia or any of its affliates assume any responsibility or obligation to update
or revise such statements, regardless of whether those statements are afected by the results of new
information, future events or otherwise. This Framework represents current Genneia policy and intent, is
subject to change and is not intended to, nor can it be relied on, to create legal relations, rights or
obligations. This Framework is intended to provide non-exhaustive, general information. This Framework
may contain or incorporate by reference public information not separately reviewed, approved or
endorsed by the Genneia and accordingly, no representation, warranty or undertaking, express or
implied, is made and no responsibility or liability is accepted by the Genneia as to the fairness, accuracy,
reasonableness or completeness of such information. This Framework may contain statements about
future events and expectations that are “forward-looking statements” within the meaning of the Private
Securities Litigation Reform Act of 1995. Forward-looking statements are generally identified through
the inclusion of words such as “aim,” “anticipate,” “believe,” “drive,” “estimate,” “expect,” “goal,” “intend,”
“may,” “plan,” “project,” “strategy,” “target” and “will” or similar statements or variations of such terms
and other similar expressions. Forward-looking statements involve risks and uncertainties because they
relate to events and depend on circumstances that may or may not occur in the future and are not
guarantees of future performance or developments, which may difer materially from those made in or
suggested by the Forward-looking statements contained in this Framework. No representation is made
as to the suitability of any bonds to fulfil environmental and sustainability criteria required by
prospective investors. Each potential purchaser of bonds should determine for itself the relevance of the
information contained or referred to in this Framework or the relevant bond documentation for such
bonds regarding the use of proceeds and its purchase of bonds should be based upon such
investigation as it deems necessary. Genneia has set out its intended policy and actions in this
Framework in respect of use of proceeds, project evaluation and selection, management of proceeds
and reporting, in connection with the Genneia Green Bonds. However, nothing in this Framework is
intended to modify or add to any covenant or other contractual obligation undertaken by Genneia in
any Green bonds that may be issued in accordance with this Framework. This Framework does not
create any legally enforceable obligations against Genneia; any such legally enforceable obligations
relating to any Green bonds are limited to those expressly set forth in the indenture and notes
governing such Green bonds. Therefore, unless expressly set forth in the indenture and the notes
governing such Green bonds, it will not be an event of default or breach of contractual obligations
under the terms and conditions of any such bonds if Genneia fails to adhere to this Framework, whether
by failing to fund or complete Eligible Projects or by failing to ensure that proceeds do not contribute
directly or indirectly to the financing of the excluded activities as specified in this Framework, or by
failing (due to a lack of reliable information and/or data or otherwise) to provide investors with reports
on uses of proceeds and environmental impacts as anticipated by this Framework, or otherwise. Factors
including (but not limited to) market, political and economic conditions, any changes in government
policy, changes in laws, rules or regulations, the lack of available Eligible Projects, failure to complete or
implement projects and other challenges, could limit the ability to achieve some or all of the expected
benefits of these initiatives, including the funding and completion of Eligible Projects. Each
environmentally focused potential investor should be aware that Eligible Project may not deliver the
environmental or sustainability benefits anticipated and may result in adverse impacts. This Framework
does not constitute a recommendation regarding any securities of Genneia or any member of Genneia.
This Framework is not, does not contain and may not be intended as an ofer to sell or a solicitation of
any ofer to buy any securities issued by Genneia or any member of Genneia. In particular, neither this
document nor any other related material may be distributed or published in any jurisdiction in which it
is unlawful to do so, except under circumstances that will result in compliance with any applicable laws
and regulations. Persons into whose possession such documents may come must inform themselves
about, and observe, any applicable restrictions on distribution. Any decision to purchase any bonds
should be made solely based on the information to be contained in any ofering document provided in
connection with the ofering of such bonds. Prospective investors are required to make their own
independent investment decisions.

» o

Green Financing Framework
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For further information, contact:

Carlos Palazén
CFO

Juan Andres Duzevic
Financial Planning Manager

Mariana Vargas
Investor Relations

I'E Olivos Building I, Nicolas Repetto 3676 3rd Floor, B1636CTJ

Olivos, Buenos Aires, Argentina
EJ investors@genneia.com.ar

D Tel.: +54 11 6090-3200

GENEIo
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